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PETROLEUM FUND OF TIMOR-LESTE

Summary Financial Information and Performance
As of 30th April 2026

This is an interim monthly summary of the Petroleum Fund including performance of the Fund, to provide
information on regular basis.
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While every effort has been made to ensure accuracy, the information has not been independently audited or
reviewed and is subject to change, in which case the changes will be incorporated into subsequent monthly
summary report.

1. Summary of Financial Information

FINANCIAL INFORMATION

STATEMENT OF PROFIT OR LOSS AND OTHER
BALANCE SHEET US$ '000 COMPREHENSIVE INCOME US$ '000
ASSETS INVESTMENT INCOME
Cash and Cash Equivalents 4,057,510.85 Interest income 37,090.54
Other receivables 72,570.78 Dividend income 8,615.52
Financial assets held at fair value through profit or loss 14,799,248.63 Trust Income 84.18
TOTAL ASSETS 18,929,330 Other investment income 420.39
LESS: LIABILITIES Net gains/(losses) on financial assets at fair value 436,204.79
Accounts payable - 1,381.81 |TOTAL INVESTMENT INCOME 482,415
Payables for securities purchased - 402,642.83 | EXPENSES
Financial liability held at FVTPL - 33,754.40 External management fees 650.00
TOTAL LIABILITIES - 437,779 BCTL operational management fees 601.98
IAB Expenses 16.55
TOTAL NET ASSETS 18,491,551.2 Other expenses 9.99
CAPITAL TOTAL EXPENSES 1,279
Opening Balance as of previous month 18,310,307.75
Capital Movement for this month -298,728.13 | PROFIT BEFORE TAX 481,136.91
Net Result for this month 479,971.61 Withholding taxes 1,165.30
TOTAL NET CAPITAL 18,491,551 | PROFIT FOR THE MONTH 479,971.61
Other comprehensive income 0.00
TOTAL COMPREHENSIVE INCOME FOR THE MONTH 479,972
MONTHLY REVENUE RECEIPTS & WITHDRAWALS
PF Law Article 6.1 (a) Tax Receipts 1,271.87
PF Law Article 6.1 (b) Royalties 0.00
PF Law Artilce 6.1 (e) Other Receipts 0.00
PF Law Article 7.1 Transfer to State budget -300,000.00
Transition capital movement 0.00
TOTAL NET RECEIPTS DURING THE MONTH -298,728
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2. Performance Summary

PERFORMANCE SUMMARY

Market value | VEIENt Retum (%) :
Monthly | QTR FTD 1Year | 3Years | 5Years Since Inc
Benchmark 267 119 | 203 9.91 821 4.24 467
Excess -0.01 0.07 | 0.07 -0.11 -0.14 0.13 0.03
Growth 14,263,185 T77.1% 340 136 | 233 1191 924 n.a 455
Benchmark 343 133 | 224 1157 9.15 n.a 4.45
Excess -0.03 0.03 | 0.09 0.35 0.09 n.a 0.10
Liquidities 3,680,210 19.9% 023 044 | 065 339 444 n.a 284
Benchmark 024 0.46 | 069 342 463 n.a 2.99
Excess -0.01 | -0.03| 004 -0.03 -0.19 n.a -0.14
Alternatives 548,157 3.0% 059 178 | 242 -4.41 -0.75 2.30 -2.38
Benchmark 0.36 1.00 | 147 450 450 450 450
Excess 023 0.60 | 095 -8.91 -5.25 £.80 -6.88
Total Financial Market Investment (FMI) 17043304 100% 273 124 200 1020 836 434 470
Benchmark 274 119 | 205 10.09 8.32 447 4.66
Excess -0.01 0.05 | 0.05 0.19 0.04 017 0.14
Uquidity Portfoio " 3680210 2%
BCTL Cash Management (TLCM) 023 044 | 065 339 444 n.a 284
3 Months USD Treasuty Bills/cash 024 046 | 069 342 463 n.a 2.99
Excess -0.01 | -0.03 | -0.04 -0.03 -0.19 n.a -0.14
‘GowtnPorttolio 14263185 79%
Intemational Fixed Interest 024 017 | 027 297 357 0.69 2.19
Benchmark 024 016 | 032 2.89 353 0.68 2.19
Excess 0.00 0.01 | -0.05 0.08 0.04 0.01 0.00
BCTL 3-5 yr US Treasury 4,905,787 27.3% 0.05 003 | 005 281 348 081 1.55
BOA ML 3-5 Years US Treasury Passive 0.05 0.00 | 008 274 3.50 0.80 154
Excess 0.01 0.04 | -0.03 0.07 -0.02 0.01 0.00
BCTL ML 5-10 Years US Treasury Notes & Bonds 1,391,909 7.8% -0.06 | -0.04 | -032 285 271 0.20 -0.88
BoA ML 5-10 Years US Treasury Passive -005 | -003| 014 285 267 0.34 -0.98
Excess 0.00 -0.01 | 047 0.00 0.04 0.14 0.09
BIS FI-Global Treasury Developed Market-Hedged 1,398,391 7.8% 030 |-027 | 014 213 395 053 0.14
Barclays GT DM ex US, 30% Eurozone and 10% Country
hedged 024 |-025| 011 177 3.63 0.27 -0.09
Excess 0.06 -0.02 | 003 0.36 0.32 0.26 0.23
Barings LLC 1-10 Years US TIPS 712,060 4.0% 116 130 | 177 453 442 n.a 4.42
US 10 years TIPS 119 134 | 181 457 451 n.a 451
Excess -0.03 | -0.05| -0.05 -0.04 -0.08 n.a -0.08
Franklin Templeton LLC 1-10 Years US TIPS 711,644 4.0% 115 131 | 174 452 452 n.a 452
US 10 years TIPS 119 134 | 181 457 451 n.a 451
Excess -0.04 | -0.04 | -007 -0.05 0.01 n.a 0.01
Intemational Equities 952 348 | 593 2956 1977 1171 1139
Benchmark 959 3.36 | 568 2916 19.70 11.29 1102
Excess -0.07 011 | 025 0.40 0.08 043 0.37
SSgA Equity Factor 642,142 3.6% 896 354 | 631 2965 16.98 10.95 1258
MSCI World Index ex Australia Net Dividends Reinvested 9.64 3.36 | 560 2928 19.83 11.37 13.78
Excess -0.68 019 | 071 0.36 -2.86 0.42 -1.20
Schroders Equity Factor 645,985 3.6% 1043 | 4.07 | 657 3175 2170 13.62 1529
MSCI World Index ex Australia Net Dividends Reinvested 9.64 3.36 | 5.60 2928 19.83 11.37 13.78
Excess 050 071 | 097 247 186 225 1.50
SSgA Intemational Equity 1,543,527 8.6% 9.57 3.36 5.60 2939 2008 11.62 1207
MSCI World Index ex Australia Net Dividends Reinvested 9.64 3.36 5.60 29.28 19.83 11.37 1181
Excess -0.06 0.01 0.00 011 0.25 0.25 0.26
BlackRock International Equity 2,186,978 12.2% 961 336 | 561 2047 20.21 11.72 1182
MSCI World Index ex Australia Net Dividends Reinvested 964 336 | 560 2928 1983 11.37 1152
Excess -0.02 0.00 | 001 0.18 0.37 0.35 0.30
In House BCTL-EQ 124,762 0.7% 6594 341 | 1028 | 2190 1275 7.04 868
MSCI Australia Index (MXAU) 703 3.68 | 1056 | 2201 12.69 7.09 8.82
Excess -0.08 | -026 | -028 -0.11 0.06 0.05 -0.14




